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gm_mÝ` {ZX}e : 

àíZ g§. 1 go 10 VH$ ~hþ{dH$ënr àíZ h¢ & {XE JE {dH$ënm| _| go EH$ ghr {dH$ën H$mo Mw{ZE Am¡a 
CgH$mo AnZr CÎma-nwpñVH$m _| {b{IE &  

General Instructions : 

Questions No. 1 to 10 are Multiple Choice Questions. Choose the correct option 

out of the given options and write the same in your answer-sheet. 

1. R>oH$m bmJV boIm§H$Z H$m à`moJ V~ {H$`m OmVm h¡ O~   1 

(A) EH$b CËnmX àMwa _mÌm _| ~Zm`m OmVm h¡   

(~) H$m`© {~Zm bm^ {~Zm hm{Z Ho$ AmYma na {H$`m OmVm h¡   

(g) EH$ bå~r Ad{Y H$m H$m`© H$m`©ñWb na {H$`m OmVm h¡   

Contract costing is used when  

(a) A single product is mass produced   

(b) The work is done on no profit no loss basis  

(c) A big long-term job is carried out at the site  

 

2. {ZåZ{b{IV _| go `h EH$ AmQ>m {_bm| Ho$ {bE bmJV boIm§H$Z H$s Cn ẁº$ {d{Y h¡ :   1 

(A) n[aMmbZ bmJV boIm§H$Z  

(~) CËnmXZ bmJV boIm§H$Z   

(g) R>oH$m bmJV boIm§H$Z    

The following is a suitable method of costing for flour mills :  

(a) Operating costing  

(b) Output costing  

(c) Contract costing  
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3. `{X bmJV boIm| dmbo bm^ H$mo AmYma _mZH$a, bmJV Am¡a {dÎmr` boIm| H$m {_bmZ {H$`m 

OmVm h¡, V~ bmJV boIm| Ho$ bm^ _| Omo‹S>o OmZo dmbo _X hm|Jo    1 

(A) bmJV boIm| _| {OVZr aH$_ go àmapå^H$ _mbgyMr (BÝdoÝQ´>r) H$m A{YH$ _yë`m§H$Z 

hþAm h¡ VWm Am` H$s dh _X| Omo Ho$db {dÎmr` boIm| _| gpå_{bV H$s JB© h¢ &  

(~) bmJV boIm| _| {OVZr aH$_ go àmapå^H$ _mbgyMr (BÝdoÝQ´>r) H$m H$_ _yë`m§H$Z 

hþAm h¡ VWm ì`` H$s dh _X| Omo Ho$db {dÎmr` boIm| _| gpå_{bV H$s JB© h¢ &  

(g) bmJV boIm| _| {OVZr aH$_ go ApÝV_ _mbgyMr (BÝdoÝQ´>r) H$m A{YH$ _yë`m§H$Z 

hþAm h¡ VWm bmJV boIm| _| Cn[aì``m| H$m H$_ emofU hþAm h¡ &   

While reconciling the cost and financial accounts, if costing profit is taken 

as the base, then the items to be added to costing profit are  

(a) Amount by which the opening inventory is overvalued in cost 

accounts and items of income included in financial accounts only.   

(b) Amount by which the opening inventory is undervalued in cost 

accounts and items of expenditure included in financial accounts 

only.  

(c) Amount by which the closing inventory is overvalued in cost 

accounts and under-absorption of overheads in cost accounts.  

 

4. {ZåZ{b{IV _| go Bg CÚmoJ _| R>oH$m bmJV boIm§H$Z H$m Cn`moJ Zht  {H$`m OmVm :   1 

(A) OhmµO {Z_m©U   

(~) BªQ> {Z_m©U  

(g) g‹S>H$ {Z_m©U   

Contract costing is not used in one of the following industries :     

(a) Ship building  

(b) Brick making  

(c) Building roads  
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5. EH$b `m CËnmXZ bmJV boIm§H$Z H$m Cn`moJ BgH$s JUZm H$aZo Ho$ {bE {H$`m OmVm h¡ : 1 

(A) {Z{_©V _mb H$s à{V BH$mB© bmJV  

(~) godm àXmZ H$aZo H$s bmJV  

(g) R>oHo$ H$s bmJV CgHo$ nyU© hmo OmZo na 

Single or output costing is used to calculate    

(a) The cost per unit of the manufactured goods  

(b) Cost of a service provided  

(c) Cost of a contract on its completion  

6. bmJV boIm| _| A{^àm`naH$ (ZmoeZb) {H$am`m bJmZo go   1 

(A) bmJV bm^ H$_ hmo OmVm h¡   

(~) bmJV bm^ ~‹T> OmVm h¡  

(g) {dÎmr` bm^ H$_ hmo> OmVm h¡   

Notional rent charged in cost accounts  

(a) Decreases costing profit  

(b) Increases costing profit  

(c) Decreases financial profit  

7. EH$ Z{gªJ hmo_ Ho$ {bE, Cn`wº$ bmJV boIm§H$Z H$s {d{Y hmoJr    1 

(A) R>oH$m bmJV boIm§H$Z   

(~) n[aMmbZ bmJV boIm§H$Z  

(g) à{H«$`m bmJV boIm§H$Z  

For a  Nursing Home, the suitable method of costing will be   

(a) Contract costing  

(b) Operating costing  

(c) Process costing  
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8. n[adhZ bmJV boIm§H$Z _| aIaImd ì``m| _| gpå_{bV h¡    1 

(A) nyar _aå_V (Amodahm°b) Ho$ IM}, gwnadmBµOa H$m doVZ Ed§ S´>mBdam| H$s _µOXÿar  

(~) S>rµOb Am¡a Q>m`a-Q>çy~m| H$s Hw$b bmJV VWm ŠbrZa (g\$mB©H$Vm©) H$s _µOXÿar 

(g) dmhZm| H$s g{d©g H$amZo  VWm _aå_V Ho$ IM}  

In transport costing, maintenance charges include   

(a) Overhaul charges, salary of supervisor and wages of the driver   

(b) Diesel, total cost of tubes and tyres and wages of the cleaner  

(c) Vehicle service and repair charges  

9. à{H«$`m bmJV boIm§H$Z V~ Cn`wº$ hmoVr h¡ O~   1 

(A) {ZaÝVa ê$n go EH$g_mZ dñVwAm| H$m ~‹S>r _mÌm _| CËnmXZ {H$`m OmVm hmo   

(~) H$m`© J«mhH$ Ho$ `hm± OmH$a {H$`m OmVm hmo  

(g) àË`oH$ dñVw J«mhH$ Ho$ ~VmE AZwgma ~ZmZr hmo  

Process costing is appropriate when   

(a) Similar products are mass produced on a continuous basis  

(b) Work has to be done at the customer’s site  

(c) Each product has to be made as per customer’s specification  

10. O~ nyU© {H$E JE VWm à_m{UV H$m`© H$m _yë` R>oH$m _yë` H$m 40% h¡, Vmo bm^-hm{Z ImVo 

_| O_m {H$E OmZo dmbm bm^ hmoJm      1 

(A) eyÝ`  

(~) Hw$b bm^ H$m 2/3 

(g) Hw$b bm^ H$m 1/3 

When the value of work completed and certified is 40% of the contract 

price, the profit to be credited to Profit and Loss a/c is  

(a) Nil 

(b) 2/3 of the total profit  

(c) 1/3 of the total profit 
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11. {_Vì``r g_yh (~¡M) _mÌm {H$g àH$ma {ZYm©[aV H$s OmVr h¡ ?   2 

How is economic batch quantity determined ?  

12. Eogr {H$Ýht Mma _Xm| Ho$ Zm_ {b{IE Omo Ho$db {dÎmr` ImVm| _| hr {XImB© OmVr h¢ &   2 

Name any four items which are shown only in financial accounts.  

13. CnH$m`© (Om°~) bmJV boIm§H$Z VWm R>oH$m bmJV boIm§H$Z _| AÝVa Ho$ H$moB© Xmo {~ÝXþ 

~VmBE &   2 

Give any two points of distinction between job costing and contract 

costing. 

14. R>oH$m bmJV boIm§H$Z _| ‘d¥{Õ dmŠ`m§e’ H$mo g_PmBE &   2 

Explain ‘escalation clause’ in contract costing.  

15. Angm_mÝ` hm{Z Š`m h¡ ? à{H«$`m bmJV boIm| _| BgH$m boIm {H$g àH$ma {H$`m OmVm h¡ ?  2 

What is abnormal loss ? How is it treated in process cost accounts ?  

16. bmJV Am¡a {dÎmr` boIm| _| {_bmZ H$aZo H$s Amdí`H$Vm {gÕ H$aZo Ho$ {bE Xmo H$maU 

~VmBE &  2 

Give two reasons to prove the necessity of reconciling cost and financial 

accounts. 

17. g§`wº$ CËnmX VWm Jm¡U CËnmX H$mo n[a^m{fV H$s{OE &   2 

Define joint product and by-product.  

18. à{H«$`m bmJV boIm§H$Z Ho$ {bE Cn ẁº$ {H$Ýht Mma CÚmoJm| Ho$ Zm_ ~VmBE &  2 

Name any four industries suitable for process costing.  

19. CnH$m`© (Om°~) bmJV boIm§H$Z Ho$ Mma bm^m| H$m CëboI H$s{OE &   2 

Mention four advantages of job costing. 
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20. Eogo H$moB© Xmo H$maU ~VmBE Omo bmJV ImVm| Ûmam Am¡a {dÎmr` ImVm| Ûmam {XImE JE bm^m| _| 

AÝVa CËnÞ H$a gH$Vo h¢ &   2 

Give any two causes which may create a difference between the profits 

shown by cost accounts and financial accounts. 

21. `{X bmJV boIm| Ho$ bm^ H$mo AmYma _mZm OmVm h¡, Vmo {_bmZ H$aVo g_` {ZåZ{b{IV H$m 

boIm Amn H¡$go H$a|Jo ?  3 

(A) bmJV boIm| _| Cn[aì``m| H$m A{V (A{YH$) emoYZ   

(~) ny±Or na ã`mO Ho$db bmJV boIm| _| hr gpå_{bV {H$`m J`m h¡  

(g) bmJV boIm| _| àmapå^H$ ñQ>m°H$ H$m Ý`yZ (H$_) _yë`m§H$Z hþAm h¡   

How would you treat the following at the time of reconciliation if profit as 

per cost accounts is taken as the base ?  

(a) Over-absorption of overheads in cost accounts  

(b) Interest on capital is included only in cost accounts  

(c) Opening stock is undervalued in cost accounts 

22. n[aMmbZ bmJV boIm§H$Z Š`m h¡ ? `h à{H«$`m bmJV boIm§H$Z go {H$g àH$ma {^Þ h¡ ?  3 

What is operating costing ? How does it differ from process costing ?  

23. AnyU© R>oH$m| na bm^ H$s JUZm H$aZo Ho$ {bE gm_mÝ`V: {H$Z {Z`_m| H$m AZwgaU  {H$`m 

OmVm h¡ ?  3 

What rules are generally followed for calculating profit on incomplete 

contracts ?   

24. à{H«$`m bmJV ImVm| _| gm_mÝ` hm{Z VWm Angm_mÝ` A{^bm^ H$m boIm Amn {H$g àH$ma  

H$a|Jo ?   3 

How will you treat normal loss and abnormal gain in process cost 

accounts ?  

25. bmJV {ddaU-nÌ (H$m°ñQ> erQ>) Ho$ VrZ bm^ ~VmBE &  3 

State three advantages of a cost sheet.    
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26. 1 OZdar, 2017 H$mo ewê$ {H$E JE < 8,00,000 Ho$ {bE JE EH$ R>oHo$ go gå~pÝYV 

{ZåZ{b{IV OmZH$mar Xr JB© h¡ :  

 < 

{ZJ©{_V gm_J«r    1,40,000 

_µOXÿar Ed§ Cn[aì``  2,00,000 

^oOo JE g§`§Ì H$s bmJV   5,00,000 

31 {Xgå~a, 2017 H$mo H$m ©̀ñWb na gm_J«r      60,000 

31 {Xgå~a, 2017 H$mo à_m{UV H$m`© H$m _yë`    3,00,000 

31 {Xgå~a, 2017 VH$ àmßV amoH$‹S>   2,70,000 

31 {Xgå~a, 2017 H$mo Aà_m{UV H$m`© H$s bmJV>      90,000 

g§`§Ì na õmg  >   bmJV H$m 10% 

df© Ho$ bm^-hm{Z ImVo _| O_m {H$E OmZo dmbo bm^ H$mo Xem©Vo hþE 2017 H$m R>oH$m ImVm 
~ZmBE &  5    

The following information is given in respect of a contract for < 8,00,000 

which was commenced on 1st January, 2017 : 

 < 

Material issued   1,40,000 

Labour charges and overheads  2,00,000 

Plant issued at cost  5,00,000 

Material at site on 31 December, 2017     60,000 

Value of work certified on 31 December, 2017 3,00,000 

Cash received upto 31 December, 2017 2,70,000 

Cost of work uncertified on 31 December, 2017    90,000 

Depreciation  on plant  10% of cost  

Prepare the Contract a/c for 2017 showing the profit to be credited to the 

year’s Profit and Loss a/c.   



305 9 P.T.O. 

27. CnH$m`© (Om°~) bmJV boIm§H$Z Š`m h¡ ? CnH$m`© bmJV boIm§H$Z Ho$ _hÎdnyU© bjU Ed§ 

CÔoí` g_PmBE &  5 

AWdm 

 EH$ CËnmX nyam ~ZZo VH$ Xmo à{H«$`mAm| go hmoH$a JwµOaVm h¡  à{H«$`m I Am¡a à{H«$`m II. BZ 

à{H«$`mAm| Ho$ ~mao _| {ZåZ{b{IV OmZH$mar go à{H«$`m I ImVm VWm à{H«$`m II ImVm  
~ZmBE &  
      à{H«$`m I      à{H«$`m II 

àË`j gm_J«r (BH$mB`m±)           2,000  –  

gm_J«r H$s à{V BH$mB© bmJV (<)        10 – 

àË`j _µOXÿar (<)         50,000       50,000 

Cn[aì`` (<)         20,600       22,720 

CËnmXZ (BH$mB`m±)          1,800       1,440 

gm_mÝ` hm{Z (BZnwQ> H$m %)          10%       10% 

Ad{eîQ> (ñH«o$n) H$m dgybr _yë` à{V BH$mB© (<)  3       4 

What is job costing ? Explain the important features and objectives of job  

costing.  

OR  

A product passes through two processes to completion  Process I and 

Process II. From the following information about these processes, prepare 

Process I a/c and Process II a/c :  

 Process I Process II 

Direct materials (units)      2,000 – 

Cost of material per unit (<)   10 –  

Direct wages (<)   50,000 50,000 

Overheads (<)   20,600 22,720 

Output (units)    1,800 1,440 

Normal loss (% of input)     10% 10% 

Realizable value of scrap p.u. (<) 3 4 
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28. g_PmBE {H$ ApÝV_ _mbgyMr (BÝdoÝQ´>r) H$s$ {ZåZ{b{IV _Xm| H$m bmJV boIm| _| _yë`m§H$Z 

{H$g àH$ma H$a|Jo ?  5 

(A) H$m`©-àJ{V-_| (dH©$-BZ-àmoJ«og)  

(~) H$ƒm _mb (am° _¡Q>r[a`b) 

AWdm 

 EH$ n[adhZ godm H$ånZr {Xëbr Am¡a \$arXm~mX Ho$ ~rM EH$ ~g Mbm ahr h¡ & _mh 

{Xgå~a 2017 Ho$ {ZåZ{b{IV {ddaUm| go à{V `mÌr-{H$bmo_rQ>a bmJV {ZH$m{bE :     

bo OmE OmZo dmbo `m{Ì`m| H$s Am¡gV g§»`m     30 

_hrZo _| V` {H$E JE Hw$b {H$bmo_rQ>a    1500 {H$_r  

S>rµOb d Vob     < 6,000 

H$a, ~r_m Ed§ _aå_V     < 4,000  

õmg     < 5,500 

ã`mO VWm AÝ` à^ma      < 7,000  

 

Explain how will the following items of closing inventory be valued in 

cost accounts :  

(a) Work-in-progress  

(b) Raw materials   

 

OR  
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A transport service company is running a bus between Delhi and 

Faridabad. From the following particulars for the month of  

December 2017, find out the cost per passenger-kilometre :  

Average number of passengers carried   30  

Total kilometres covered for the month    1500 km  

Diesel and oil     < 6,000 

Taxes, insurance and repairs     < 4,000 

Depreciation      < 5,500 

Interest and other charges       < 7,000 

          200 


